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‘We feel ourselves to be 
very much part of the 
Kendal community’

Cumbria Community Foundation helps philanthropic 
individuals and businesses by managing their funds to put 
something back into their chosen community. Each month, 

we’ll introduce you to a different fund and highlight how 
the money is helping people across the county

T he Castle Green 
Hotel in Kendal is 
one of Cumbria’s 
leading hotels. 
James and 
Catherine 

Alexander bought it in 1995, 
and had the vision to convert 
and extend it into a perfect 
hotel for Kendal. In 2010, the 
Castle Green Fund was 
established, showing a 
commitment to South 
Lakeland and local grassroots 
groups. 

Catherine Alexander, 
Director at the Castle Green 
Hotel and a CCF trustee said 
“When we opened the hotel 
16 years ago, we called 
ourselves ‘The Kendal Hotel 
for Kendal People’. We feel 
ourselves to be very much 
part of the Kendal community, 
as everyone we employ lives 
locally. 

“We set up our Castle Green 
Fund with the help of Cumbria 
Community Foundation. By 
channeling our giving through 
the Community Foundation, 
we are confident that our 
money is being used wisely 
and effectively. Our fund, to 
which we add every year, is 

specified to be used for the 
benefit of the people of 
Kendal.  All our staff are 
involved in choosing which 
local causes benefit from our 
fund. It will be there to 
contribute to the wellbeing of 
the people of Kendal for many 
years to come, which gives us 
a good feeling.”

Sight Advice South Lakes 
recently received a grant from 
the Castle Green Fund. The 
organisation provides advice 
and support to people of all 
ages who are experiencing 
sight loss to help them lead 
full and independent lives. 
They also run regular support 
groups across the district and 
activity sessions such as 
exercise classes and sailing. 

If you would like to know how 
to apply for a grant or create a 
grant making fund, please 
visit the Foundation’s website 
www.cumbriafoundation.org 
or call 01900 825760. 
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Sight Advice South 
Lakes sailing session

This headline may be considered 
counterintuitive among investors 
searching for growth. It is no secret in 
the current period of austerity 
measures that governments’ defence 
budgets are increasingly under 

pressure. The tightening of the public purse 
naturally does not bode well for companies relying 
on defence expenditure such as BAE Systems or 
QinetiQ.

However one attractive area does remain: cyber 
security. This line of digital defence has been 
growing organically and could hold potential for 
future growth. Combatants creating this market vary 
from pranksters, hacking for cheap thrills, fraudsters, 
searching for financial gain, corporates, eyeing 
competitive advantages and, lastly, sincere acts of 
espionage. 

Cyber attacks are a real threat as technology 
develops. All individuals, companies and 
governments require protection, leaving a growing 
market. 

Ultra Electronic Holdings is one of few UK quoted 
companies offering exposure to this area. Ultra is a 

FTSE 250 constituent valued in 
excess of £1.3 billion and has 
returned over 500 per cent 
growth since floating in 1996. As 
a market leader in technology, 23 
per cent of revenue is generated 
from cyber defence. 

The company exhibits good 
management and is well 
established. Operations are split 
into three divisions: Aircraft and 
Vehicle Systems, Information and 

Power Systems; and Tactical and Sonar Systems with 
activities varying from satellite communications to 
computerised warfare.  

Ultra has historically traded at a premium to the 
FTSE 350, but recently the price has become more 
attractive, which perhaps offers an opportunistic 
entry point. The company is not without problems, 
with 2013 seeing revenue and sales decrease, 
although management attributed this to “changes in 
order placement profiles”.

The order book is impressive with business links 
established among the ‘big players’ including Boeing, 
BAE Systems and Rolls-Royce to name a few, as well 
as contracts with the Ministry of Defence and the US 
Department of Defense, along with many 
governments in Europe and Emerging Markets. 

For investors who are considering growth in the 
cyber security market, then Ultra provides access. 

For information on Brewin Dolphin’s compliance 
policy, see www.brewin.co.uk
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