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CUMBRIA COMMUNITY FOUNDATION

Cumbria Community Foundation helps philanthropic individuals and 
businesses by managing their funds to put something back into their 
chosen community. Each month, we’ll introduce you to a di�erent fund 
and highlight how the money is helping people across the county

C umbria Community 
Foundation is very 
proud to manage 
almost 60 active 
grant making funds 

on behalf of local companies, 
families, individuals, trusts 
and public bodies. 

The Foundation works with 
donors to fulfill their charita-
ble goals by structuring funds 
that are customised to fit 
their unique goals, easy to 
implement, and supported by 
our broad community 
knowledge and expertise.

The Solway Fund was 
established in 2012 by an 
anonymous donor. Its focus is 
to support and encourage 
children and young adults in 
West Cumbria, specifically in 
and around Maryport and 
Workington. This is where the 
donor’s family grew up and an 
area identified as having the 
need for more opportunities 
to support young people.

The donor said: “For a 
number of years I have 
donated through my fund at 
the Foundation. I believe 
passionately in west 
Cumbrian communities and 
their importance to our 
society, for today and into 
tomorrow. This is why I am a 
supporter of Cumbria 
Community Foundation. 
Tackling issues at a local level 
by leveraging community 

expertise I believe is the most 
effective way to give.”

The Solway Fund has 
awarded £30,000 to west 
Cumbrian communities, 
including a grant to South 
Workington Youth Partner-
ship to cover the cost of their 
rent for the next 12 months. 
The project runs youth 
sessions for four to 10-year-
olds, 11 to 18-year-olds 
called Megamix in Workington 
and a Multimix group for 
young people with disabili-
ties, in Maryport. They have 
their own Young Leaders 
programme which runs the 
Youth Council, providing links 
with local schools, police and 
other youth organisations. 

Angela Good from South 
Workington Youth Partner-
ship said: “Without the 
fantastic generosity of the 
Solway Fund, the youth group 
couldn’t provide as many 
opportunities for members.”

If you would like to know how 
to apply for a grant or create a 
grant making fund, please visit 
the Foundation’s website 
www.cumbriafoundation.org or 
call 01900 825760. 

Many people are aware of the tax 
breaks provided by pensions and 
ISAs. However, there are other 
investments which can provide 
other tax advantages. With the 
limit to the sums you can now 

accumulate in pensions and continuing inherit-
ance tax concerns, we are seeing these avenues 
becoming more popular to explore.

These products come under the headings of 
Venture Capital Trusts (VCTs) and Enterprise 
Investment Schemes (EISs). These types of plans 
invest in small and start-up companies and hence 
there is a high investment risk and there should be 
a limit to how much you invest. Although some 
companies have strategies to help mitigate the 
associated risk, this should not be understated. Each 
provides income tax relief at up to 30 per cent if 
held for five years in a VCT and three years in an 
EIS. A VCT provides tax-free dividends. An EIS 
provides capital gains roll over relief, should you 
have realised a capital gain three years before and 
one year after investing, also providing exemption of 
the investment from inheritance tax, if held for two 
years and remaining invested in an EIS. There are 
also Seed EIS schemes that carry higher investment 
risk and have 50 per cent income tax relief. There 
are investment limits, as there are for anything that 
HMRC applies tax relief to.

The inheritance tax relief comes under Business 
Property Relief and therefore the two-year rule, to 
fall from your estate for inheritance tax, also applies 
to other investments that invest in small and start-
up companies. These are often called Inheritance 
Tax Schemes and also AIM (Alternative Investment 
Market) ISAs. Until AIM ISAs were introduced there 
was no way an ISA could be arranged to avoid an 
inheritance tax calculation. Existing ISA investments 
can be transferred to AIM ISA.

Patently these arrangements are not for the 
nervous investor, but can be useful tax planning 
tools in certain circumstances.

For information on Brewin Dolphin’s compliance 
policy, see www.brewin.co.uk

Tax relief for the less 
cautious investor
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‘Tackling issues at  
a local level by leveraging 
community expertise is the 
most effective way to give’

The Multimix group enjoying a residential in the Lake District
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